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Monetary policy 2018: to tighten, or not to 
tighten?
Three rate hikes from the US Federal Reserve in 
2017 have put the normalisation of ultra-loose 
monetary policy on the agenda for the world’s 
major central banks. But as David Pollard reports, 
some policymakers may find themselves unable 
to pull the trigger on more tightening.
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Soured loans of big banks up anew in October
Soured or non-performing loans of big banks climbed 
anew in October, rising 9.4 percent to P107.69 billion 
from P98.42 billion in the same period last year amid the 
industry’s rising loan portfolio, data from the Bangko Sen-
tral ng Pilipinas (BSP) showed.

Gov’t revenues, expenses jump
The government exceeded both its expenditure and rev-
enue targets in November, resulting in a budget deficit of 
P8.6 billion.

China’s Geely turns to Volvo trucks in latest Swedish ven-
ture
China’s Geely Holding, owner of the Volvo car brand, is 
buying an 8.2 percent stake in Swedish truckmaker AB 
Volvo  from activist investor Cevian Capital, worth around 
$3.3 billion at current market prices.
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Report: DOTr to set rules regarding window tint
Remember the Metropolitan Manila Development Au-
thority’s (MMDA) plan to regulate car tints? That news 
broke out early in 2017, but nothing ever came of it. Well, 
apparently the plan might finally be pushing through in 
early 2018.
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‘PHL on course for tighter monetary policy in 2018’
While change has come for the Bangko Sentral ng Pilipi-
nas, as seen in the transition of leadership from the two-
termer BSP Governor Amando M. Tetangco Jr. to the new 
Governor Nestor A. Espenilla Jr., one thing remains un-
changed for the Central Bank—its policy stance.
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